PROFESSIONAL AND COMMERCIAL
SKIPPERS LIABILITY INSURANCE

FAIRWINDS.que

MARITIME VERSICHERUNGEN

The scope of your insurance coverage is described in this text and the “General Conditions” of the FAIRWINDS.blue charter
insurance policies. A further basis is the general liability conditions (GTC).

1. What is insured?
1.1 Your personal legal liability is insured while using a
chartered or rented sailing or motor yacht.

1.2.1 Depending on what is specified in the policy, skipper
liability insurance applies to professional skippers (up to a
maximum of 10 trips per year) or commercial skippers
(more than 10 trips per year). The limitation applies to trips
that are carried out for money or monetary benefits. Pri-
vate trips are insured without limit.

1.2.2 Regardless of whether you are a private skipper, pro-
fessional or commercial skipper, you can insure teaching or
training activities for an additional fee.

1.3 The insurance covers personal injury and property dam-
age as well as financial loss as a result of insured personal
injury or property damage for which you are held liable,
e.g. due to an accident caused by you or incorrect behav-
ior.

1.4 The insured sums are maximized: they are available
once per insurance year. For each liability claim, the de-
ductible is €150.

2. Insured persons

You can only take out this insurance if you are the skipper
according to the official crew list, otherwise the insurance
will not pay. The skipper must therefore always also be the
policyholder.

3. What to do in case of damage

If liability damage has occurred, you must pay attention to
the following in order not to jeopardize your insurance cov-
erage:

* You must report liability damage immediately to the re-
sponsible port captain and, if instructed by the port captain,
also to the police. Request copies of the reports protocol.

* In addition, you must also inform the charter company im-
mediately and follow their instructions.

* Inform FAIRWINDS.blue in text form (email, WhatsApp)
about the damage.

* under no circumstances make an oral or written admission
of guilt. The insurer is solely responsible for assessing liabi-

lity.

Of course, in the event of a claim, you are welcome to con-
tact us at any time if you have any questions.

4. Scope of insurance

4.1 The claims of the crew members against you as the skip-
per are insured.

4.3 The legal liability of you and your crew members when
using a dinghy belonging to the chartered yacht or when
towing water skiers and paragliders is also insured.

4.4 Special features of grossly negligent behavior:

If you cause material damage to the charter yacht (or its
equipment and accessories, e.g. dinghy and outboard mo-
tor), this damage is normally covered by the deposit and the
CHARTER DEPOSIT INSURANCE, not by the SKIPPER LIABIL-
ITY INSURANCE. See 5.1.

However, if grossly negligent behavior is proven, property
damage is also insured as follows:

Please note: insurance coverage for material damage to the
chartered yacht only exists due to the offense of gross neg-
ligence. The claim against you must be confirmed by a court
ruling or based on a settlement reached with the express
consent of the insurer. A special deductible of €3,000 applies
to such damage. Any deposit retained by the charter com-
pany will not be refunded.

4.5 The defense against unjustified claims for damages
against you is also insured. If there is a legal dispute about
claims for damages against you in an insurance case, the
insurer is authorized to conduct litigation. He will then con-
duct the legal dispute on your behalf at the expense of the
insurance company.

5. Not insured

5.1 is damage to the chartered yacht, including all equip-
ment, dinghies and other accessories, if it was not caused
by your grossly negligent behavior. See point 4.4.

This means that damage to the chartered yacht due to sim-
ple negligence is not insured under the skipper's liability in-
surance. (We recommend CHARTER DEPOSIT INSURANCE for
such damage).

5.2 is the personal liability of the water skier, hang glider and
other people being towed.
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5.3 is damage to the engine.

5.4 are damages in connection with criminal acts (customs
offenses, drug and alcohol abuse, etc.).

5.5 is damage to personal electronic or optical devices and
glasses.

5.6 are liability claims from relatives and life partners
against you if they live with you at home.

5.7 are financial losses that did not arise as a result of per-
sonal or property damage.

5.8 is neither you nor your crew if it is a training trip. Cover
for training and teaching activities is available at an addi-
tional cost and must be noted in the policy.

6. Geographical coverage

6.1 This includes - in deviation from the general insurance
conditions for liability insurance - your statutory liability from
damage events anywhere in the world, except in the waters
of Australia, USA, Canada and New Zealand.

6.2 The insurer's benefits are provided in euros. The insur-
er's payment obligation is deemed to have been fulfilled at
the time the euro amount is transferred to a domestic finan-
cial institution.

6.3 Penalty deposit: the insurer will pay up to €60,000 in ad-
vance if you have to pay a deposit abroad so that you or your
crew are temporarily spared from criminal prosecution. This
advance must be paid back to the insurer within six months.

7. Water pollution

7.1 Within the scope of the contract, your legal liability for
direct or indirect consequences of changes in the physical,
chemical or biological properties of a body of water, includ-
ing groundwater, is also insured. Financial losses are treated
like property damage.

7.2 Water damage is not insured if you have knowingly or
intentionally introduced or introduced substances that are
harmful to water into bodies of water or through other delib-
erate influence on bodies of water. This also applies if the
initiation or action is necessary to save other legal interests.

7.3 Water damage caused by operational dripping or runoff
of oil or other liquids from tank caps, refueling systems or
from the ship's mechanical equipment is not insured.

7.4 Liability claims against you or your crew are excluded
from the insurance cover if you caused the damage by in-
tentionally deviating from laws, regulations or official orders
or orders intended to protect water.

7.5 Liability claims for water damage that are directly or in-
directly based on war events, other hostile acts, riots, inter-
nal unrest, general strikes or directly on orders or measures
from higher authorities are excluded. The same applies to
damage caused by force majeure.
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TERMS & CONDITIONS OF THE

FAIRWINDS.que

MARITIME VERSICHERUNGEN

FAIRWINDS.biue PROFESSIONAL CHARTER INSURANCE

The scope of your insurance coverage is described in this text and the individual tariff conditions of the FAIRWINDS.blue

Professional Charter Insurance.

1. Validity of the General Terms and Conditions
These “General Terms and Conditions” (GTC) describe the
principles of your insurance contract and serve to specify the
contractual relationship between you as the policyholder
and FAIRWINDS.blue and the insurer.

These terms and conditions apply to these FAIRWINDS.blue
professional charter insurance policies:

- Professional/Commercial Skipper Liability Insurance

- Professional Charter Deposit Insurance

2. Agreed benefits

Only the insurance and benefits specified in the policy are
agreed. Additional agreements that have not been con-
firmed in the policy are not valid.

3. Limitation to chartered watercraft

The precondition for the validity of FAIRWINDS.blue CHAR-
TER INSURANCE is a written rental or charter contract for
rented or chartered boats or yachts.

The insurance does not apply to boats or yachts of which you
are the (co-)owner.

4. Skipper = Policyholder

You must be the captain/skipper according to the official
crew list - hereinafter referred to as skipper - and at the
same time the insurance holder, otherwise there is no insur-
ance cover.

5. Nautical/sailing license clause

If you, as a skipper, need an official permit (sailing license)
to operate the charter yacht in accordance with the laws of
the sailing area, the insurer remains exempt from the obli-
gation to provide benefits if you do not have the officially
required license when the insured event occurs.

The obligation of the insurer to pay remains if you were able
to assume, through no fault of your own, that you had the
necessary license.

6. Maximum insured duration per trip - trips per year
The maximum insurance period per trip is 4 weeks from the
start of the charter according to the charter contract.

Your professional charter insurance covers any number of
private trips per insurance year and

a) for professional skippers up to a maximum of 10 commer-
cial trips per insurance year.

b) for commercial skippers unlimited commercial trips per
insurance year.

7. Scope

Charter insurance has worldwide coverage with the excep-
tion of the waters of Australia, USA, Canada and New Zea-
land.

8. Sailing/yachting instructors

The insurance does not apply if it is a training trip. However,
you can also insure teaching or training activities for an ad-
ditional fee.

9. General exclusions

a) The insurance does not apply to damage caused by war,
war-like events and weapons of war, civil war, revolution, re-
bellion or uprising, regardless of contributing causes.

b) The insurance policies do not cover damage caused by
nuclear energy, nuclear radiation or radioactive substances,
regardless of contributing causes.

¢) The insurance does not apply if you take part in motorboat
races or the associated practice trips with the rented or char-
tered boat.

10. Timely application for insurance
Insurance coverage must be applied for before taking over
the charter yacht.

11. Start of insurance coverage

The insurance coverage applies once the premium has been
received by FAIRWINDS.blue. If the premium is not received
and you are not responsible for the non-payment, insurance
coverage will continue to apply even without receipt of
money. Of course, you are obliged to pay the premium sub-
sequently.

12. Premium Payment

a) If there is a valid SEPA mandate:

Insurance coverage is provided regardless of the actual time
of the debit, provided the call is redeemed.

b) When paying by bank transfer:

The premium must be paid before the charter begins.

¢) When paying by credit card and other provider:

Payment must have been authorized before taking over the
charter yacht

13. Start and end of the insurance contract

a) The insurance contract is concluded when you have re-
ceived the insurance certificate (“policy”) in text form (also
electronically).

b) The start of insurance according to the policy applies. This
should be the start of the charter according to the charter
contract.

¢) The insurance contract runs for 12 months from the start
of the insurance and is tacitly extended from year to year if
you do not cancel the insurance with one month's notice be-
fore the end of the contract period.

14. What to do in the event of damage
a) As skipper and policyholder, you are responsible for ful-
filling duties and obligations and for reporting the damage.

b) You must report damages to FAIRWINDS.blue immedi-
ately, but at the latest within one month of the damage
event.

¢) You are obliged to participate in the settlement of the
claim. This means, in particular, making all necessary docu-
ments available upon request and, in the event of personal
injury, releasing the treating doctors from their duty of con-
fidentiality at the request of the insurer.



d) Liability damage must be reported immediately to the re-
sponsible port captain and, if instructed by the port captain,
also to the police. Failure to comply may result in the insur-
ance cover being invalid in whole or in part.

e) In addition, you must immediately report any damage to
the charter company. It is essential to follow the charter
company's instructions. They must be documented in the
logbook. Failure to comply may result in the insurance cover
being invalid in whole or in part.

f) Documents in the event of damage

In the event of damage, we need the following documents
from you:

Charter contract, crew list, proof of payment (credit card re-
ceipt, receipt), detailed list of repair costs from the charter
company (invoice, cost estimate), detailed description of the
damage, signed by you and a crew member and (if available)
detailed photos of the damage.

Further documents required to settle the damage may be
requested separately from you and your crew members.

15. Subsidiarity and prohibition of enrichment

The amount of the insurance benefit is limited to the finan-
cial damage that you or your crew members actually suf-
fered as a result of the occurrence of the insured event and
that is not or was not compensated for by third party bene-
fits - e.g. other insurance companies. You must provide rel-
evant proof upon request.

Other insurance policies, particularly charter yacht insur-
ance and your health insurance, precede FAIRWINDS.blue
charter insurance.

16. Obligations

If an obligation - i.e. one of your obligations - according to
the charter contract and/or the yacht insurer is intentionally
violated, or one of the obligations mentioned above or in the
individual insurance products and their general conditions is
intentionally violated, you may lose your insurance cover.

In the event of a grossly negligent breach of an obligation,
the insurer is entitled to reduce its benefit in proportion to
the severity of the policyholder's fault. If you prove that you
did not breach the obligation through gross negligence, the
insurance coverage remains in effect.

The insurance coverage will continue to apply if you prove
that the breach of the obligation was neither the cause of
the occurrence or determination of the insured event nor of
the determination or scope of the service owed to the in-
surer. This does not apply if you have fraudulently breached
the obligation.

The knowledge and fault of the insured persons - i.e. the
crew - are equal to your knowledge and fault.

17. Sanctions clause

Without prejudice to the other contractual provisions, insur-
ance cover only exists if and as long as there are no eco-
nomic, trade or financial sanctions or embargoes of the Eu-
ropean Union or the Federal Republic of Germany that are
directly applicable to the contracting parties.

This also applies to economic, trade or financial sanctions or
embargoes of the United States of America, unless this is
contrary to the legal provisions of the European Union or the
Federal Republic of Germany.

18. Law and Jurisdiction

The law of the Federal Republic of Germany applies to all
insurance policies, in particular the Insurance Contract Act
(WG).

The domestic jurisdiction of the Federal Republic of Germany
applies to lawsuits arising from the insurance relationship. If
the policyholder moves his domicile, registered office or
usual residence outside the area of application of the Insur-
ance Contract Act after conclusion of the contract or if his
domicile or usual residence is not known at the time the ac-
tion is filed, the court at the insurer's registered office is re-
sponsible.

Other places of jurisdiction established under German law
are not excluded by these agreements.



FAIRWINDS.que
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What type of insurance is it?

We offer charter insurance for professional and professional tippers. They protect skippers who work privately, commercially or
for a fee from the various risks they take when captaining other people's yachts.

This section applies to all professional charter insurance policies

What is to be considered?

! The precondition for the validity of charter insurance is a
written rental or charter contract for rented or chartered boats
or yachts. The insurance does not apply to boats or yachts of
which you as the policyholder are the (co-)owner.

! The policyholder must be the skipper. The skipper's crew
members are also insured.

! Professional skipper liability insurance can be taken out for
professional skippers (up to a maximum of 10 trips per year)
or commercial skippers (more than 10 trips per year). The lim-
itation applies to trips that are carried out for a fee or mone-
tary benefits

! The cover of charter insurance is always subsidiary, i.e. the
charter ship's insurance takes precedence in terms of service.

What is not insured?

X Damage due to intentional actions or if you fraudulently de-
ceive us about circumstances that are important for the insur-
ance.

X Damage that occurs when participating in motorboat racing.

Scope

v Charter insurance is generally valid worldwide with the ex-
ception of the waters of Australia, USA, Canada and New Zea-
land.

E Beginning and end of cover?

* The contract is concluded for the period specified in the pol-
icy. Please note that insurance coverage only begins if the first
premium has been paid within two weeks of receiving the in-
surance certificate. If the contract term is at least one year,
the contract will be extended by one year unless you or we
receive notice of termination at least one month before the
end of the respective insurance year.

When and how do | pay?
* The contributions are payable once or annually, depending
on the selected contract period.
* The initial contribution is due immediately and must be paid
in the final processing step of the online application process.

What obligations do | have?
* The questions contained in the application must be an-
swered truthfully and completely.
¢ Inform us if there are any changes to your original infor-
mation during the term of the contract.
What to do in case of damage?
* Follow local legal regulations and the charter company's re-
quirements, such as reporting to the harbor master.
* Report any damage to us immediately.
* You are obliged, within your means, to prevent and minimize
any impending damage and to keep it as small as possible.

m Wie kann ich den Vertrag kindigen?

* Each contracting party may terminate the contract with one
month's notice to the anniversary of its commencement. In-
surance that only applies to one trip ends at the end of the trip
without the need for termination.

* In addition, you and we are entitled to further termination
rights such as termination after we have paid benefits.
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What type of insurance is it?

We offer you extended skipper liability insurance for professional and commercial skippers. This means we cover the personal,
unlimited liability risk that you bear as a skipper if you culpably cause damage to someone else.

J What is insured?

v The purpose of skipper liability insurance is to examine
liability claims made against you, to satisfy legitimate claims
and to ward off unjustified claims that arise from the use of
a chartered water sports vehicle.

v Persons, property damage and financial losses are insured
up to the amount of the insured sum stated in the policy.

v Skipper liability insurance covers the essential liability
risks when practicing water sports with a chartered/rented
water sports vehicle. This also includes, for example, the fol-
lowing damage:

v Damage caused by you to third parties or their property
as the skipper of a chartered yacht

v Material damage to the yacht you have chartered/used is
only insured as a result of gross negligence, provided that
this is stipulated by a court or based on the express consent
of the insurer.

v In addition, it is agreed that amounts of up to € 60,000 will
be paid in advance that the policyholder has to spend abroad
in order to be spared from criminal prosecution for the time
being (penalty deposit).

What obligations do | have in case of damage?

What is not insured?

X Material damage to the chartered yacht as a result of sim-
ple negligence or through no fault of your own is not in-
sured, as the yacht's comprehensive insurance or charter
deposit insurance applies here.

X Damage to the engine

X Damages in connection with criminal acts (customs of-
fenses, drug and alcohol abuse, etc.).

X Damage to personal electronic or optical devices and
glasses.

X Liability claims between family members in the same
household and life partners.

Are there limitations in coverage?

! We pay for damages up to the agreed insured amount. The
deductible is €150.

+ Liability damage must always be reported immediately to the port captain and, if instructed by the port captain, also to

the police.

* Report any damage immediately to the charter company and follow their instructions.

* Support us in determining and settling the damage, for example by contacting us. B. immediately notify us of all legal
or official proceedings (e.g. dunning proceedings or lawsuits) that are related to the damage asserted against you. In
these procedures, always file an appeal (e.g. objection) in a timely manner. We will then carry out the process on your
behalf and cover the costs. Provide the appointed lawyer with all necessary information and provide requested docu-

ments.

FAIRWINDS.blue GmbH
Ella 1a - D 84428 Buchbach | Tel.: +49 89 1222 1899 0| Fax: +49 89 1222 1899 9| office@fairwinds.blue | www.fairwinds.blue



